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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,293 -1.9 -3.4 -1.8 17.2 
Saudi (NOMUC) 22,777 -2.5 -4.4 17.3 NA 
Energy 6,225 -0.4 -0.9 14.7 77 
Materials 5,658 -3.3 -4.4 -10.0 28.3 
Capital Goods 7,231 0.5 -3.2 38.3 14.0 
Com. & Prof. Svc 4,262 -3.8 -3.9 24.0 28.0 
Transportation 5,019 -2.1 -3.5 10.5 37.7 
Cons. Durables & Apparel 4,429 -2.6 -3.9 48 NA 
Consumer Services 4,650 -1.2 -2.0 26.0 22.2 
Media 20,228 -5.4 133 -5.9 20.0 
Retailing 7,459 #32 -4.0 4.0 25.4 
Food & Staples Retailing 9,095 -14 -2.0 6.5 5.4 
Food & Beverages 5,121 -2.9 -4.5 10.4 27.0 
Health Care Equipment 9,786 ha -2.7 74 35.1 
Pharma, Biotech & Life Science 3,849 -2.3 -6.2 33.9 NA 
Banks 9,601 -1.1 -33 -16.8 10.9 
Diversified Financials 5,912 -5.5 -5.9 -7.1 30.1 
Insurance 7,707 -4.2 -5.3 44.9 26.2 
Telecommunication 6,759 -2.9 -3.4 5.8 12.6 
Utilities 8,253 -4.1 -6.3 15.0 21.0 
REITs 3,460 -0.6 -0.9 -130 24.4 
Real Estate 2,828 -1.5 -3.0 13.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Abdulmohsen Alhokair Group for 214 9.7% 12 
Tourism and Development 
Salama Cooperative Insurance Co. 31.35 6.6% 23 
Riyadh Cables Group Co. 70.10 3.1% 29 
Middle East Healthcare 63.90 1.9% 44 
Americana Restaurants ai 
International PLC ao 1.5% 2 
| Source: Tadawul 
Latest Earnings 
QNI Qeps Ys 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
ALRAJHI 23-Oct 3Q23 4,155.0 -5% 1.04 BEAT 
YANSAB 23-Oct 3Q23 -161.3 -165% -0.29 MISS 
Saudi Kayan 23-Oct 3Q23 -449.0 45% -0.30 MISS 
RIBL 22-Oct 3Q23 2,089.4 14% 0.70 BEAT 
ANB 22-Oct 3Q23 1,076.0 17% 0.72 BEAT 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of October 23, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 1.9% lower at 10,293, while NOMUC decreased 2.5% 
to 22,777 on Monday. TASI traded value totaled SAR 4.8bn and 
averaged SAR 5.1bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 29.5% of the daily traded 
value. 


MSCI rmerging Markets ended 0.9% down on Monday, trading 
at P/E (TTM) of 13.4x vs. 17.2x for TASI. 


Banks and Materials fell 1.1% and 3.3%, respectively. Telecom 
ended 2.9% lower. Capital Goods (up 0.5%) was the best 
performing sector. Among stocks, Abdulmohsen Alhokair Group 
for Tourism and Development (1820/AATD AB), Salama 
Cooperative Insurance Co. (8050/SALAMA AB), and Riyadh 
Cables Group Co. (4142/RIYADHCA AB), led the gainers. 


The Minister of Transport and Logistics noted that the country 
plans to inject investments worth SAR 1.6tn (USD 426.54bn) over 
the next ten years. He added that these investments will be 
introduced in partnership with the private sector and several 
countries. The minister further highlighted that the country 
targets increasing the number of Hajj and Umrah pilgrims to 
over 30mn and tourists to over 100mn in line with the Vision 
2030. (Source: Argaam) 


Al Rajhi Bank (1120/RJHI AB)’s 9M23 net profit slipped 2.3% to 
SAR 12.45bn (USD 3.32bn), compared to SAR 12.74bn (USD 
3.40bn) in the same period last year. The bank's 3Q23 net profit 
declined 4.6% to SAR 4.15bn (USD 1.11bn), compared to SAR 
4.35bn (USD 1.16bn) in 3Q22. During the quarter, the gross 
operating income was 4.6% Y/Y lower due to a decrease in net 
financing, investment income, and fees from banking services. 
(Source: Argaam) 


The Saudi Arabian Oil Company (2222/ARAMCO AB) inked a 
contract with Korea National Oil Corporation (KNOC) to 
establish a joint crude oil reserve of 5.3mn barrels by 2028, at a 
storage facility in Ulsan, South Korea. It added that under the 
agreement, South Korea will have priority rights to purchase oil 
in emergency situations related to supply and demand and will 
receive a lease through the five years. (Source: Argaam) 


The CEO of Saudi National Automotive Manufacturing Co. 
(SNAM) revealed that the company will commence production 
at its car factory in Jubail Industrial City by mid-2024. He added 
that the factory will initially operate with a production capacity 
of 30,000 cars per annum and is expected to increase the 
capacity to 100,000 cars in four years from the start of on-site 
production. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
eg Tadawul Group Holding 163.00 -7.5% 128 
Halwani Bros Co. 43.05 -7.3% 4 
Nationa! Agriculture Marketing 15.00 -7.0% 52 
Saudi Research and Marketing 140.00 -6.7% 14 
Group 

Nasegj International Trading Co. 37.55 -6.6% 9 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 63.50 -0.8% 377 
The Saudi Arabian Oil Company 33.25 -0.3% 359 
The Saudi National Bank 31.00 -1.6% 236 
Alinma Bank 30.50 -2.1% 229 
Saudi Basic Industries Corp. 75.80 -3.8% 215 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended mostly lower on Monday. S&P fell 0.2%, while 
Dubai (DFM) 3,730 -0.6 -0.6 11.8 8.6 NASDAQ gained 0.3%. Dow Jones Industrial closed 0.6% down. 
Abu Dhabi (ADX) 9,276 -0.3 70.3 -9.2 30.0 In Europe, the UK retreated 0.4%, while Germany was flat. France 
Kuwait (KSE) 7,291 1.9 1.8 5.3 32.2 advanced 0.5%. 

Qatar (QE) 9,720 0.0 -0.8 -9.0 11.7 

Oman (MSM) 4,642 0.0 -0.8 -4.4 15.3 e Asian markets are trading mixed on Tuesday. China and Japan 
Bahrain (BSE) 1,937 -0.3 -0.4 2.2 7.1 are up 0.4% and 0.2%, respectively. South Korea is trading 0.7% 
DJMENA Index 649 -1.1 -1.9 -6.3 NA higher, while Hong Kong is trading 0.5% lower in the morning 


S Beania nea] session. India is closed for trading. 


e GCC markets closed mixed on Monday. Dubai and Abu Dhabi 


Global Stock Indices decreased 0.6% and 0.3%, respectively. Kuwait increased 1.9%, 
while Bahrain fell 0.3%. Qatar and Oman ended flat. 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,217 -0.2 -0.2 98 207 e The Central Bank of Bahrain (CBB) revealed that money supply in 
US (NASDAQ 100) 13,018 03 03 24.4 27.5 its broad sense, M3, totaled BHD 15.8bn (SAR 157.23bn) at the 
UK (FTSE 100) 7,375 “04 04 10 10.9 end of August, an increase of 3.8% Y/Y. It added that for retail 
Germany (DAX) 14.801 T Jð E ita banks, total private deposits increased 3.1% Y/Y to BHD 13.9bn 
France (CAC 40) 6,850 ae T ea i8 (SAR 138.32bn), while outstanding balance of total loans and 
Russia (MICEX) ei D2 FE ae 7 credit facilities extended to resident economic sectors rose 1.8% 
Japan (Nikkei) 31000 ae de 188 rr Y/Y to BHD 11.6bn (SAR 115.44bn), with the business sector 

: ; accounting for 43.2% and the personal sector at 50.9% of total 
Hong Kong (HSI) 17,172 0.0 0.0 -13.2 9.5 r ag ; 

loans and credit facilities. (Source: Zawya) 

South Korea (KOSPI) 2,357 -0.8 -0.8 5.4 16.7 
China (SHCOMP) 2,939 -1.5 -1.5 -4.9 13.3 e The UAE's Minister of Economy announced that the GCC 
India (NIFTY) 19,282 43 -13 6.5 22.2 countries will roll out a unified Gulf tourist visa within the next 
Brazil (IBOV) 112,785 -0.3 -0.3 28 16 two years, noting that specific regulations and legislation for the 
Turkey (BIST 100) 7,750 32 32 40.7 72 visa will be developed, with a targeted rollout between 2024 and 
Egypt (EGX30) 22,572 44 44 546 11.0 2025, subject to the readiness of each GCC country's internal 
MSCI Emerging Markets _ “09 v3 eT aa systems. The unified visa will allow visa holders to travel across 
eNd E rE FF =a T80 the six Gulf countries, fostering economic synergy across the 


Gulf region. (Source: Zawya) 


Source: Bloomberg, Reuters | 


e Dubai's Knowledge and Human Development Authority (KHDA) 
revealed that the emirate’s private schools have recorded the 
highest ever growth in enrolments at 12%, or more than 39,000 


Commodities Prices additional students for the for 2023-24 academic year. It 


Index Last Close 1Day% WTD% YTD%  1Year% ascribed the growth to the Dubai Economic Agenda (D33) 
Brent Crude ($/bb!) 89.8 -2.5 -2.5 4.6 -3.9 aiming to double the size of Dubai's economy in the next 
Natural Gas ($/mmbtu) 2.9 0.9 0.9 -34.6 -42.1 decade, the continuous influx of families relocating to the city, 
Gold ($/oz) 1,973 -0.4 -0.4 8.2 19.0 and the strong desire of parents to enroll their children in top- 
Silver ($/oz) 23.0 -1.7 AT -4.1 18.3 tier schools. (Source: Zawya) 

Platinum ($/oz) 898 -0.1 -0.1 -16.4 -3.9 

Copper ($/t) 7,901 03 03 55 24 * QatarEnergy signed a long-term liquefied natural gas (LNG) sale 
Zinc ($/t) 2,410 10 10 -198 -191 and purchase agreement (SPA) with Italian energy group Eni, for 
Lead ($/mt) 2171 20 20 -70 125 the supply of up to 1mn tons per annum (MTPA) of gas to Italy. 
Wheat ($/bu) 587 02 02 -25.9 -33.9 It added that the LNG will be delivered to FSRU Italia, a floating 
Corn ($/bu) Agi Ad A1 -277 215 storage and regasification unit in Italy's Tuscany region, with 


deliveries expected to start in 2026 for a term of 27 years, 
sourced from the joint venture between the company and Eni 
that holds an 3.13% share in the country’s large North Field East 
(NFE) expansion project. (Source: Zawya) 


Sugar ($/lb) 27.5 2.3 2.3 37.1 59.2 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e UK unemployment rate for August (prior: 4.3%; consensus: 4.3%) 
us 5.66 0.00 0.89 0.00 will be announced today. (Source: Trading Economics) 
Saudi Arabia 6.30 0.00 0.96 0.64 . f 
UAF Pp ae Tte FF ° US EIA Petroleum status report on weekly change in crude oil 
Kuwait A25 Joi D25 Aii inventories for the week ended October 20 (prior: -4.5mn 
Qatar 6.00 0.00 0.72 034 barrels; consensus: 1.5mn barrels) will be announced tomorrow. 
Bahrain 6.67 0.00 0.53 1.01 (Source: Trading Economics) 
Source: Reuters e US jobless claims for the week ended October 21 (prior: 198K; 
consensus: 208K) will be announced on October 26. (Source: 
NOTES: Trading Economics) 


(1) Prices updated as of October 23, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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